V.1. Daily News, May 1, 2015, p. 10

$4M bid wins Hamed family Plaza Extra in Tutu

By JONATHAN AUSTIN
Daily News Staff

With the Mlip of a coin in a court-
room, the bidding beg irsday,
as two p'\rmcl-. and co-owners of

1 rk Plaa Extra grocery
store | mll\ decided whe wanted
the store h'\d]) enough to buy the
other out.
first bid was for 52 million,
and back and forth cach side
inched the price up incrementally

Near the end. Fathi Yusuf had
nl‘i-.ud S3.9 million,
he family of Mohammad
Hamed countered with a bid of 54
million, and there it stopped. said
attorney Joel Holt, who represents
the Hameds,

With that act the family gained
ownership of the St Thomas
grocery store in a face-1o-face
auction ordered by Judge
Douglas Brady.

Haolt told The Daily News that

The auction resolved
ownership of the final
Plaza Extra grocery
after an extended legal
battle between
representatives of the
Yusufs and the Hameds,
who jointly had owned
three grocery stores for
decades.

the Hamed family was to 1ake 100
pereent ownership of the store at
midnight Thursday
"hey look Forw
o serve the St
he said.
auction resolved ownership
of the final Plaza Extra grocery

rd Lo continu-
Thomas com-

after an extended legal battle
between representatives of the
Yusufs and the Hameds, who joint-
Iy had owned three grocery stores
for decades.

A previous court order had
divided ownership of the two Plaza
Extra grocery stores on S1. Croix,
with one going 1o cach family.

The resolution for the single
Thomas store was nrduui by the
Superior ourt
to resolve the last dispute over
store ownershi

Holt said the wransfer should not
disrupt the business operations of
any of the Plaza Extra stores.

1"d never see that process
Holt said abour the
unorthodox manner of settling the
dispute. “1°d be surprised 10 see it
again. It was unusual.”

Fathi Yusuf and Mohammad
Hamed opened Plaza Extra in
Sion Farm. St. Croix, in 1986,
Over time, the local grocery chai

built a second store on the west
end of S1. C

Thomas in the
Mall complex

roix and a store on
Tutu Park

In 1996, Mohammad Hamed
retired and one of his sons, Waleed
Hamed, took over operation of

the business,
In 2003, members of both fami-

dropped. which they were.

In 200 feder:
appeinted to eversee the profits
of the stores, collecting approxi-
mately 543 million in an
excTow account,

During this time peried, from
2003 to about 2011, the business
relationship between the two fam
lies began to break down, accord-
1o court records.,

g the

the
Ierllun.l ly sued
the Yusuf family in 2012,

secking dama for financial

an injunction, and an appeal went
to the V.1 Supreme Court, which
upheld the de

The parine

reed 1o split the

kept the
ove Place.
E mily kept the
1 East in Sien Farm.
stores are entitled 10
keep the Plaza Extra name.

The stores employ about 600
people. according 1o court
documents,

Comtact Jonathan Austin at
Ti4-9104 wor email
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